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Initial Balance Period = 
TPO Point of Control = 
Value Area High  = 
Value Area Low = 

PERIOD OPEN HIGH LOW CLOSE

A 48 48 41 43

B 43 44 38 41

C 41 46 40 44

D 44 50 44 44

E 44 46 39 44

F 45 47 43 43

G 43 45 38 41



50 D

49 D

48 A D

47 A D F

46 A C D E F

45 A C D E F G

44 A B C D E F G

43 A B C E F G

42 A B C E G

41 A B C E G

40 B C E G

39 B E G

38 B G

Initial Balance Period = 38-48 
TPO Point of Control = 44
Value Area High  = 47
Value Area Low =  41

Answer
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